AGENDA

NONPROFIT COMMITTEE MEETING
OCTOBER 11, 2022
IMMEDIATELY FOLLOWING THE CITY COMMISSION MEETING

1. Roll Call and approval of minutes for the 07/12/2022 Nonprofit Committee Meeting.
Documents:
07.12.2022 MINUTES NONPROFIT MEETING.DOCX.PDF
2. Confirmation of Officers for the Calendar Year 2023.
Documents:
CONFIRMATION OF OFFICERS.PDF
3. Fiscal Year 2021 Audited Financial Statements.
Documents:
FY21 PC FL HURRICANE FINAL FINANCIAL STATEMENTS.PDF
4. Approval of Financial Reports.
Documents:
CITY PREPARED FIN STMTS 2022.08.31 FY22.PDF
5. Reimbursement of $15,064.86 to World Changers for costs that are ineligible for CRA
reimbursement.
Documents:
LETTER TO MARK RE WORLD CHANGERS INVOICE.PDF
WORLD CHANGERS SUMMARY FROM MICHAEL JOHNSON.PDF
6. Approval of meeting dates for Calendar Year 2023 (1/10, 4/11, 7/11, 10/10).
7. Audience Participation
8. Adjournment.

In accordance with the Americans with Disabilities Act and Section 286.26, Florida Statutes,
persons with disabilities needing special accommodation to participate in this proceeding should
contact the City's Human Resources Department prior to the proceeding at telephone (850) 8723014 for assistance; if hearing impaired, telephone (850) 872-3028 (TDD) for assistance. If a

In accordance with the Americans with Disabilities Act and Section 286.26, Florida Statutes,
persons with disabilities needing special accommodation to participate in this proceeding should
contact the City's Human Resources Department prior to the proceeding at telephone (850) 8723014 for assistance; if hearing impaired, telephone (850) 872-3028 (TDD) for assistance. If a
person decides to appeal any decision by the City Commission with respect to any matter
considered at this meeting, he or she will need a record of the proceeding and for such purpose,
he or she may need to insure that a verbatim record of the proceeding is made, which record
needs to include the testimony and evidence upon which the appeal is to be based. (286.015) The
Agenda and supporting documentation is available on the City's website on Monday afternoon
preceding the regularly scheduled Tuesday City Commission meeting.
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MINUTES
CITY OF PANAMA CITY
NONPROFIT COMMITTEE MEETING
JULY 12, 2022
10:13 A.M.
__________________________________________________

1. Roll Call and Approval of Minutes for the January 11, 2022 Nonprofit Committee Meeting.
Secretary Jan Smith called the roll with the following members present: Directors Kenneth E. Brown,
Billy Rader, Josh Street, Jenna Haligas, and Greg Brudnicki. Also present: President Mark McQueen
and City Attorney Nevin Zimmerman.
Director Brudnicki moved to approve the minutes for the January 11, 2022 Nonprofit Committee
Meeting. On a roll call vote, Directors Kenneth E. Brown, Billy Rader, Josh Street, Jenna Haligas, and
Greg Brudnicki voted “YEA”. “NAYS” - none. The Secretary certified the motion passed by a 5-0 vote.

2. Approval of Financial Reports.
Director Brudnicki moved to approve the unaudited Financial Report for the Panama City Hurricane
Disaster Relief Fund as presented. On a roll call vote, Directors Kenneth E. Brown, Billy Rader, Josh
Street, Jenna Haligas, and Greg Brudnicki voted “YEA”. “NAYS” - none. The Secretary certified the
motion passed by a 5-0 vote.

3. Request for Use of Funds
3.a. Ratify expenditure of $5,000.00 for donation to Minority PC in support of Juneteenth.
Director Brown moved to ratify expenditure of $5,000.00 for donation to Minority PC in support of
Juneteenth. On a roll call vote, Directors Kenneth E. Brown, Billy Rader, Josh Street, Jenna Haligas
and Greg Brudnicki voted “YEA”. “NAYS” - none. The Secretary certified the motion passed by a 5-0
vote.

4. Audience Participation
Michelle Clay, 803 E. 10th St., Panama City; addressed the Committee.
5. Adjournment.
There being no further business meeting was adjourned at 10:16 p.m.

Panama City Florida Hurricane Disaster Relief Fund, Inc.
Officers and Directors
The names and addresses of the persons who are the officers and directors of the Corporation
are as follows:
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Director
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Commissioner Billy Rader

Director

501 Harrison Avenue
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Commissioner Josh Street

Director

501 Harrison Avenue
Panama City, Florida 32401

Mark McQueen

President
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Jan Smith

Secretary/Treasurer 501 Harrison Avenue
Panama City, Florida 32401
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INDEPENDENT AUDITOR’S REPORT
To the Honorable Mayor, City Commissioners,
and City Manager
Panama City Florida Hurricane Disaster Relief Fund, Inc.
Panama City, Florida
Report on the Audit of the Financial Statements
Opinions
We have audited the accompanying financial statements of the governmental activities of Panama City
Florida Hurricane Disaster Relief Fund, Inc., component unit of the City of Panama City, Florida, as
of and for the year ended September 30, 2021, and the related notes to the financial statements, which
collectively comprise the Panama City Florida Hurricane Disaster Relief Fund, Inc.’s basic financial
statements as listed in the table of contents.
In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the governmental activities of the Panama City Florida Hurricane Disaster Relief
Fund, Inc., as of September 30, 2021, and the respective changes in financial position thereof for the
year then ended in accordance with accounting principles generally accepted in the United States of
America.
Basis for Opinions
We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Panama City Florida
Hurricane Disaster Relief Fund, Inc. and to meet our other ethical responsibilities, in accordance with
the relevant ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinions.

501 West 19th Street
Panama City, Florida 32405
(850) 769-9491 Fax: (850) 785-9590
www.cpagroup.com

---

600 Grand Panama Blvd., Suite 360
Panama City Beach, Florida 32407
(850) 233-1360 (850) 233-1941
www.cpagroup.com

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.
In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Panama City
Florida Hurricane Disaster Relief Fund, Inc.’s ability to continue as a going concern for twelve
months beyond the financial statement date, including any currently known information that may
raise substantial doubt shortly thereafter.
Auditor’s Responsibility for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence
the judgment made by a reasonable user based on the financial statements.
In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:


Exercise professional judgment and maintain professional skepticism throughout the audit.



Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.



Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Panama City Florida Hurricane Disaster Relief Fund,
Inc.’s internal control. Accordingly, no such opinion is expressed.



Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.



Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Panama City Florida Hurricane Disaster
Relief Fund, Inc.’s ability to continue as a going concern for a reasonable period of time.
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We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.
Required Supplementary Information
Accounting principles generally accepted in the United States of America require that the budgetary
comparison information on page 13 be presented to supplement the basic financial statements. Such
information is the responsibility of management and, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information because
the limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.
Other Information
Management is responsible for the other information included in the annual report. The other
information comprises the introductory and statistical sections but does not include the basic financial
statements and our auditor’s report thereon. Our opinions on the basic financial statements do not cover
the other information, and we do not express an opinion or any form of assurance thereon.
In connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and the
basic financial statements, or the other information otherwise appears to be materially misstated. If,
based on the work performed, we conclude that an uncorrected material misstatement of the other
information exists, we are required to describe it in our report.
Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued our report dated September 20,
2022, on our consideration of the Panama City Florida Hurricane Disaster Relief Fund, Inc.’s internal
control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters. The purpose of that report is solely to
describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the Panama City Florida
Hurricane Disaster Relief Fund, Inc.’s internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the Panama City Florida Hurricane Disaster Relief Fund, Inc.’s internal control over
financial reporting and compliance.

Panama City, Florida
September 20, 2022
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PANAMA CITY FLORIDA HURRICANE DISASTER RELIEF FUND, INC.
FUND BALANCE SHEET / STATEMENT OF NET POSITION
SEPTEMBER 30, 2021

General
Fund

Governmental
Activities

ASSETS
CURRENT ASSETS
Cash and cash equivalents
Total assets

$
$

249,862
249,862

$

7,880

$

249,862
249,862

LIABILITIES
CURRENT LIABILITIES
Due to other funds

7,880

FUND BALANCE / NET POSITION
Fund balance - unassigned
Fund balance - restricted
Total fund balance

$

Unrestricted
Restricted
Total net position

38,172
203,810
241,982

$

See the accompanying notes.
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38,172
203,810
241,982

PANAMA CITY FLORIDA HURRICANE DISASTER RELIEF FUND, INC.
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE / STATEMENT OF ACTIVITIES
FISCAL YEAR ENDED SEPTEMBER 30, 2021

General
Fund
REVENUES
Contributions
Interest income
Total revenues

$

EXPENDITURES/EXPENSES
Funds disbursed

25,524
158
25,682

Governmental
Activities

$

126,906

DEFICIENCY OF REVENUES OVER EXPENDITURES

126,906

(101,224)

FUND BALANCE, BEGINNING OF YEAR
FUND BALANCE, END OF YEAR

25,682
25,682

343,206
$

241,982

DECREASE IN NET POSITION

(101,224)

NET POSITION, BEGINNING OF YEAR
NET POSITION, END OF YEAR

343,206
$

See the accompanying notes.
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241,982

PANAMA CITY FLORIDA HURRICANE DISASTER RELIEF FUND, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The Reporting Entity
On November 13, 2018, the City Commissioners moved to approve the establishment of the
Panama City Florida Hurricane Disaster Relief Fund, Inc. (Relief Fund). The Relief Fund was
incorporated November 13, 2018, as a separate independent, not-for-profit corporation. The
general purposes for which the Relief Fund has been formed are to assist the City of Panama
City, Florida (City) are: (i) to provide funds to assist in paying for hurricane disaster related
expenses incurred by the City that are not reimbursed by the Federal Emergency Management
Agency (FEMA) or any other private insurance, (ii) to provide funds to reinvest or improve the
infrastructure, programming and quality of life in the City for the benefit of the citizens of the
City, (iii) to serve the needs of the City’s employees by providing hurricane disaster relief, and
(iv) for any and all other lawful not-for-profit purposes.
Members of the Relief Fund are appointed by the City Board of Commissioners. Because of the
City’s ability to exercise oversight responsibility, the Relief Fund is included in the general
purpose financial statements of the City as a blended component unit.
Revenues are derived from contributions each year.
The accompanying financial statements have been prepared in conformity with GAAP as
prescribed by the Governmental Accounting Standards Board (GASB). GASB is the accepted
standard setting body for governmental accounting and financial reporting.
The external statements are prepared from accounts of the Relief Fund that are organized and
operated on the basis of funds. A fund is an independent fiscal and accounting entity with a selfbalancing set of accounts.
Governmental funds are used to account for the Relief Fund’s governmental activities, including
the collection and disbursement of specific or legally restricted monies, the acquisition or
construction of capital assets, and the servicing of general long-term debt.
The Relief Fund reports the following major governmental funds:
The General Fund is the Relief Fund's primary operating fund. It accounts for all financial
resources of the general operations, except those required to be accounted for in another
fund.
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PANAMA CITY FLORIDA HURRICANE DISASTER RELIEF FUND, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Measurement Focus and Basis of Accounting
The basic financial statements of the Relief Fund are composed of the following:




Government-wide financial statements
Fund financial statements
Notes to financial statements

Government-Wide Financial Statements
Government-wide financial statements display information about the reporting government as a
whole, except for its fiduciary activities. These statements include separate columns for the
governmental and business-type activities of the primary government. Governmental activities,
which normally are supported by taxes and intergovernmental revenues, are reported separately
from business-type activities, which rely, to a significant extent, on fees and charges for support.
The Relief Fund had no business-type activities for the year ending September 30, 2021.
Government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting, as are the proprietary fund and agency fund financial
statements. Under the accrual basis of accounting, revenues, expenses, gains, losses, assets, and
liabilities resulting from exchange and exchange-like transactions are recognized when the
exchange takes place. Revenues, expenses, gains, losses, assets, and liabilities resulting from
nonexchange transactions are recognized in accordance with the requirements of GASB
Statement No. 33, Accounting and Financial Reporting for Nonexchange Transactions.
Amounts paid to acquire capital assets are capitalized as assets in the government-wide financial
statements, rather than reported as expenditures. Proceeds of long-term debt are recorded as
liabilities in the government-wide financial statements, rather than as other financial sources.
Amounts paid to reduce long-term indebtedness of the reporting government are reported as
reductions of the related liabilities, rather than as expenditures.
Grants, entitlements, and similar items are recognized as revenue as soon as all eligibility
requirements imposed by the provider have been met.
The statement of activities demonstrates the degree to which the direct expenses of a given
function, segment, or program are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Indirect expenses not allocated to
functions are reported separately. Interest on general long-term debt is considered such an
indirect expense. Program revenues include 1) charges to customers or applicants who purchase,
use, or directly benefit from goods, services, or privileges provided by a given function or
segment and 2) grants and entitlement revenues that are restricted to meeting the operational or
capital requirements of a particular function or segment. Other items not reported as program
revenues are reported as general revenues.
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PANAMA CITY FLORIDA HURRICANE DISASTER RELIEF FUND, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Fund Financial Statements
Governmental fund types use the flow of current financial resources measurement focus and the
modified accrual basis of accounting. Current financial resources measurement focus generally
means that only current assets and current liabilities are included in the balance sheet. Under the
modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e.,
when they are “measurable and available”). “Measurable” means the amount of the transaction
can be determined and “available” means collectible within the current period or soon enough
thereafter to pay liabilities of the current period.
The Relief Fund considers grants, entitlements, and other revenues available if collected within
60 days after year-end. Grants, entitlements, and interest are all considered to be susceptible to
accrual and are recognized as revenues of the fiscal year. All other revenue items are considered
to be measurable and available only when cash is received by the Relief Fund.
Expenditures are recorded when the related fund liability is incurred, except for unmatured
principal and interest on general long-term debt which is recognized when due.
Budgetary Data
Formal budgetary accounting is generally employed as a management control for all funds.
Annual operating budgets are adopted each year by the Relief Fund and amended as required.
The same basis of accounting is used to reflect actual revenues and expenditures/expenses as
recognized by GAAP.
Commitments for goods and services at the end of the year are recorded as encumbrances for
budgetary control. These encumbrances lapse at the end of the year and become part of the
following year’s budgetary amounts. All unencumbered budgeted appropriations, except project
budgets, lapse at the end of each fiscal year.
Net Position
Net position is classified in two categories. The general meaning of each is as follows:
Restricted – the portion of liquid assets (generated from revenues) which are not accessible
for general use because of third-party (statutory) limitations.
Unrestricted – the portion of net assets available for future periods.
Fund Balance Reporting
In accordance with GASB Statement No. 54, Fund Balance Reporting and Governmental Fund
Type Definitions, the Relief Fund classifies governmental fund balances as follows:
-8-

PANAMA CITY FLORIDA HURRICANE DISASTER RELIEF FUND, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Non-spendable – the portion of a fund balance that cannot be spent because they are either not
in spendable form (such as inventories and prepaid amounts) or are legally or contractually
required to be maintained intact.
Restricted – the portion of a fund balance for which external constraints are placed on the use of
resources that are either externally imposed by creditors, grantors, contributors, or laws or
regulation of other governments; or imposed by law through constitutional provisions or
enabling legislation.
Committed – the portion of fund balance that can be used only for specific purposes that are
internally imposed by the Relief Fund through formal action of the Relief Fund’s highest level of
decision-making authority. Such formal action may only be modified or rescinded by the same
formal action that imposed the original constraint.
Assigned – the portion of fund balance amounts established by the Relief Fund’s expenditure
policy, that are intended to be used for specific purposes that are neither restricted nor
committed.
Unassigned – residual net resources.
The Relief Fund considers restricted amounts to be spent first when both restricted and
unrestricted fund balance is available unless there are legal documents/contracts that prohibit
doing this, such as in grant agreements requiring dollar for dollar spending. Additionally, the
Relief Fund would first use committed, then assigned, and lastly unassigned amounts of
unrestricted fund balance when expenditures are made.
Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.
Cash and Cash Equivalents
The Relief Fund considers all highly liquid investments with a maturity of three months or less at
the date of acquisition to be cash equivalents.
Recently Issued Accounting Pronouncements
In January 2017, the GASB issued Statement No. 84, Fiduciary Activities. This statement will
enhance consistency and comparability by establishing specific criteria for identifying activities
that should be reported as fiduciary activities and clarifying whether and how business-type
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PANAMA CITY FLORIDA HURRICANE DISASTER RELIEF FUND, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
activities should report their fiduciary activities. The requirements of this statement are effective
for financial statements for periods beginning after December 15, 2019. The Relief Fund has
implemented GASB statement No. 84 in this report, however, it does not have any current
impact on the Relief Fund.
In June 2017, the GASB issued Statement No. 87, Leases. This statement will increase the
usefulness of governments’ financial statements by requiring recognition of certain lease assets
and liabilities for leases that previously were classified as operating leases and recognized as
inflows of resources or outflows of resources based on the payment provisions of the contract.
The requirements of this statement are effective for financial statements for periods beginning
after June 15, 2021. The Relief Fund is evaluating the impact, if any, upon its financial position,
results of operations, or cash flows upon adoption.
In June 2018, the GASB issued Statement No. 89, Accounting for Interest Cost Incurred before
the End of a Construction Period. This statement will enhance the relevance and comparability
of information about capital assets and the cost of borrowing for a reporting period and will
simplify accounting for interest cost incurred before the end of a construction period. The
requirements of this statement are effective for reporting periods beginning after December 15,
2020. The Relief Fund has implemented GASB Statement No. 90 in this report, however, it does
not have any current impact.
In August 2018, the GASB issued Statement No. 90, Majority Equity Interests. This statement
will improve the consistency and comparability of reporting a government’s majority equity
interest in a legally separate organization and will improve the relevance of financial statement
information for certain component units. The requirements of this statement are effective for
reporting periods beginning after December 15, 2019. The Relief Fund has implemented GASB
Statement No. 90 in this report, however, it does not have any current impact.
In May 2019, the GASB issued Statement No. 91, Conduit Debt Obligations. This statement is to
provide a single method of reporting conduit debt obligations by issuers and eliminate diversity
in practice associated with 1) commitments extended by issuers, 2) arrangements associated with
conduit debt obligations, and 3) related note disclosures. The requirements of this statement are
effective for reporting periods beginning after December 15, 2021. The Relief Fund is evaluating
the impact, if any, upon its financial position, results of operations, or cash flows upon adoption.
In January 2020, the GASB issued Statement No. 92, Omnibus 2020. This statement will
enhance the comparability in accounting and financial reporting and improve the consistency of
authoritative literature by addressing practice issues that have been identified during
implementation and application of certain GASB statements. The requirements of this statement
related to Statement 87 and Implementation Guide 2019-3 was effective upon issuance with all
other requirements are effective for reporting periods beginning after June 15, 2021. The Relief
Fund is evaluating the impact, if any, upon its financial position, results of operations, or cash
flows upon adoption of all other requirements.
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PANAMA CITY FLORIDA HURRICANE DISASTER RELIEF FUND, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
In March 2020, the GASB issued Statement No. 93, Replacement of Interbank Offered Rates.
This statement establishes accounting and financial reporting requirements related to the
replacement of interbank offered rates (IBORS) in hedging derivative instruments and leases and
identifies appropriate benchmark interest rates for hedging derivative instruments. The removal
of LIBOR as an appropriate benchmark interest rate is effective for reporting periods ending
after December 31, 2021. All other requirements of this statement are effective for reporting
periods beginning after June 15, 2020. The Relief Fund has implemented the necessary
provisions of GASB Statement No. 93 in the report, however, it does not have any current
impact on the Relief Fund. The Relief Fund is evaluating the impact, if any, upon its financial
position, results of operations, or cash flows upon adoption of all other requirements.
In March 2020, the GASB issued Statement No. 94, Public-Private and Public-Public
Partnerships and Availability Payment Arrangements. This statement is to better meet the
information needs of financial statement users by improving the comparability of financial
statements among governments that enter into public-public partnership arrangements (PPPS)
and availability payment arrangements (APAs) and by enhancing the understanding, relevance,
and consistency of information about PPPS and APAs. The requirements of this statement are
effective for reporting periods beginning after June 15, 2022. The Relief Fund is evaluating the
impact, if any, upon its financial position, results of operations, or cash flows upon adoption.
In May 2020, the GASB issued Statement No. 96, Subscription-Based Information Technology
Arrangements. This statement is to provide guidance on the accounting and financial reporting
for subscription-based information technology arrangements (SBITAs) for government end users
(governments). The requirements of this statement are effective for reporting periods beginning
after June 15, 2022 The Relief Fund is evaluating the impact, if any, upon its financial position,
results of operations, or cash flows upon adoption.
In June 2020, the GASB issued Statement No. 97, Certain Component Unit Criteria, and
Accounting and Financial Reporting for Internal Revenue Code Section 457 Deferred
Compensation Plans-An Amendment of GASB Statements No. 14 and No. 84, and a Supersession
of GASB Statement No. 32. The primary objectives of this statement are to (1) increase
consistency and comparability related to the reporting of fiduciary component units in
circumstances in which a potential component unit does not have a governing board and the
primary government performs the duties that a governing board typically would perform; (2)
mitigate costs associated with the reporting of certain defined contribution pension plans, defined
contribution other postemployment benefit (OPEB) plans, and employee benefit plans other than
pension plans or OPEB plans (other employee benefit plans) as fiduciary component units in
fiduciary fund financial statements; and (3) enhance the relevance, consistency, and
comparability of the accounting and financial reporting for Internal Revenue Code (IRC) Section
457 deferred compensation plans (Section 457 plans) that meet the definition of a pension plan
and for benefits provided through those plans. The requirements of this statement are effective
for reporting periods beginning after June 15, 2021. The Relief Fund is evaluating the impact, if
any, upon its financial position, results of operations, or cash flows upon adoption.
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PANAMA CITY FLORIDA HURRICANE DISASTER RELIEF FUND, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
In October 2021, the GASB issued Statement No. 98, The Annual Comprehensive Financial
Report. This statement establishes the term annual comprehensive financial report and its
acronym ACFR. The requirements of this statement are effective for reporting periods ending
after December 15, 2021. The Relief Fund has implemented GASB Statement No. 98 in this
report.
NOTE 2 – DEPOSITS WITH FINANCIAL INSTITUTIONS
GASB Statement No. 40, Deposits and Investment Risk Disclosures – an Amendment of GASB
Statement No. 3 is designed to inform financial statement users about deposit and investment risks
that could affect a government’s ability to provide services and meet its obligations as they become
due. GASB Statement No. 40 addresses common deposit and investment risks related to credit risk,
custodial credit risk, concentration of credit risk, interest rate risk, and foreign currency risk and
requires that deposit and investment policies related to the risks be disclosed, as applicable.
In accordance with GASB Statement No. 40, the following disclosures are made regarding the Relief
Fund’s deposit balance as of September 30, 2021:
Deposits:
Under the Relief Fund’s investment policy, the Relief Fund may invest in obligations of the U.S.
Treasury and its agencies, interest-bearing time deposits or savings accounts in banks provided
that such deposits are secured by collateral as prescribed by Chapter 280, Security for Public
Deposits, of the Florida Statutes and the State Treasurer’s investment pool.
Included in the Relief Fund’s cash balances are amounts deposited with banks in interest-bearing
accounts. The bank balances are entirely insured by federal depository insurance or by collateral
pursuant to the Security for Public Deposits Act of the State of Florida.
NOTE 3 – SUBSEQUENT EVENTS
The Relief Fund has evaluated the effect subsequent events would have on the financial statements
through September 20, 2022 which is the date the financial statements were available to be issued.
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REQUIRED SUPPLEMENTARY
INFORMATION

PANAMA CITY FLORIDA HURRICANE DISASTER RELIEF FUND, INC.
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE ̶
BUDGET (GAAP BASIS) AND ACTUAL
FISCAL YEAR ENDED SEPTEMBER 30, 2021

Budgeted Amounts
Original
Final
REVENUES
Contributions
Interest income
Total revenues

$

EXPENDITURES
Funds disbursed

$

-

Excess (deficiency) of revenues over (under)
expenditures

FUND BALANCES
Beginning of year
End of year

89,364
89,364

$

89,364
89,364

Actual
$

25,524
158
25,682

Variance with
Final Budget
$

(63,840)
158
(63,682)

129,990

126,906

3,084

89,364

(40,626)

(101,224)

(60,598)

343,206

343,206

343,206

432,570

$

302,580

See the independent auditor's report.
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$

241,982

$

(60,598)

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
COMPONENT UNIT FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS
To the Honorable Mayor, City Commissioners,
and City Manager
Panama City Florida Hurricane Disaster Relief Fund, Inc.
Panama City, Florida
We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities of Panama City Florida Hurricane Disaster Relief Fund, Inc., component unit of the City of
Panama City, Florida, as of and for the year ended September 30, 2021, and the related notes to the
financial statements, which collectively comprise the Panama City Florida Hurricane Disaster Relief
Fund, Inc.’s basic financial statements, and have issued our report thereon dated September 20, 2022.
Report on Internal Control over Financial Reporting
In planning and performing our audit of the financial statements, we considered the Panama City
Florida Hurricane Disaster Relief Fund, Inc.’s internal control over financial reporting (internal control)
as a basis for designing audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinions on the financial statements, but not for the purpose of expressing an opinion
on the effectiveness of the Panama City Florida Hurricane Disaster Relief Fund, Inc.’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Panama City Florida Hurricane
Disaster Relief Fund, Inc.’s internal control.
A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements, on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented, or detected and corrected, on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal
control that is less severe than a material weakness, yet important enough to merit attention by those
charged with governance.

501 West 19th Street
Panama City, Florida 32405
(850) 769-9491 Fax: (850) 785-9590
www.cpagroup.com

---
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600 Grand Panama Blvd., Suite 360
Panama City Beach, Florida 32407
(850) 233-1360 (850) 233-1941
www.cpagroup.com

Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify
any deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that have not been identified.
Report on Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Panama City Florida Hurricane Disaster
Relief Fund, Inc.’s financial statements are free from material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the financial statements.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.
Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Panama City, Florida
September 20, 2022
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Panama City Florida Hurricane Disaster Relief Fund, Inc.
Balance Sheets, UNAUDITED
As of August 31, 2022, September 30, 2021, September 30, 2020 and September 30, 2019
Interim financial reporting; for internal management use only

8-31-2022
Assets
Cash and Cash Equivalents
Restricted Cash
Unrestricted Cash
Total Assets
Liabilities and Fund Balance
Accounts Payable
Due to General Fund
Total Liabilities

$
$

$

Fund Balance - Unrestricted
Fund Balance - Restricted
Total Fund Balance
Total Liabilities and Fund Balance

$

Final audited balances may vary from interim financial reports.
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9-30-2021

9-30-2020

199,525 $
17,393
216,918 $

211,690
38,170
249,860

$

$
7,880
7,880

7,880
7,880

$

32,843
176,195
209,038

38,170
203,810
241,980

216,918 $

249,860

$

9-30-2019

233,096
130,982
364,078

$

20,880
20,880

$

$

130,982
212,216
343,198
$

364,078

101,613
124,062
225,675

124,062
101,613
225,675

$

225,675

Panama City Florida Hurricane Disaster Relief Fund, Inc.
Statements of Revenues, Expenses, and Changes in Fund Balance UNAUDITED
For the Eleven Months Ended August 31, 2022 and Years Ended September 30, 2021, September 30, 2020 and September 30, 2019
Interim financial reporting; for internal management use only

8-31-2022
Revenues:
Contributions
Unrestricted Contributions
Restricted Contributions:
City Employees
Fire & Police Departments
Oaks by the Bay
Woodfield Lighting
Playground Equipment
Retree Program
Survivors Concert
Total Restricted Contributions

$

Year Ended
9-30-2021

30 $
-

10,693

Year Ended
9-30-2020

$

6,701

Year Ended
9-30-2019

$

124,062

Total

$

141,486

14,830
14,830

50,000
50,000
58,722
53,000
211,722

76,750
15,760
1,500
18,274
112,284

76,750
15,760
1,500
50,000
50,000
91,826
53,000
338,836

30

25,523

218,423

236,346

480,322

92

158

1,386

122

25,682

219,809

236,346

481,959

Expenses:
Unrestricted
Auditing and Accounting
Landscaping
Promotional
Supplies (Fire Dept)
Total Unrestricted
Retree Program
Survivors Concert
New Year's Eve Event
Music on the Bayou
Friends of Governor Stone
Mardi Gras

450
5,000
5,450
12,165
15,450
-

1,589
4,900
6,489
13,525
54,192
14,997
20,000
5,000
12,703

1,160
7,880
9,040
49,950
43,289
-

49
49
10,622
-

-

-

2,749
5,350
5,049
7,880
21,028
86,262
97,481
30,447
20,000
5,000
12,703

Total Expenses

33,065

126,906

102,279

10,671

272,921

Excess of Expenses over Revenues

(32,943)

(101,225)

117,530

225,675

Fund Balance - Beginning of Period

241,980

343,205

225,675

209,037 $

241,980

Total Contributions
Interest Income
Total Revenues

Fund Balance - End of Period

$

Final audited balances may vary from interim financial reports.
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$

343,205

-

$

225,675

1,636

$

209,037

Panama City Florida Hurricane Disaster Relief Fund, Inc.
Cash and Fund Balance Analysis
As of August 31, 2022
Interim financial reporting; for internal management use only

Restricted Cash

Beginning cash 10-1-18
FY19 Contributions
Expenses
Net increase (decrease)in cash

City Employees
-

Ending cash 9-30-19
FY20 Contributions
Expenses
Net increase (decrease)
Fund Balance
Add: AP @9-30-20
Cash Bal 9-30-20

$

FY21
FY 21 Contrib
Interest income
FY21 Exp
Net increase (decrease)

Cash balance as of 9-30-2021
Remaining ap/due to other funds
Fund Balance
activity 10-1-21 to 8-31-22
Contributions
Interest income
Expenses
Net increase (decrease)
Fund balance as of 8-31-22
Add: AP as of 8-31-22
Move unrestricted cash to cover
expenses above contributions

Cash balances 8-31-22

$

New Year's Eve
Survivor Concert
Event

Music on the
Bayou

-

-

-

-

-

-

76,750.00

15,760.00

1,500.00

-

-

-

-

76,750.00
-

7,880.00
(7,880.00)
7,880.00
7,880.00

1,500.00
-

50,000.00
50,000.00
50,000.00
-

50,000.00
50,000.00
50,000.00
-

76,750.00 $

15,760.00 $

1,500.00 $

50,000.00 $

50,000.00 $

9,711.00 $

-

-

-

-

-

-

15,760.00

76,750.00 $

15,760.00 $

76,750.00 $

(7,880.00)
7,880.00 $

76,750.00

76,750.00

7,880.00
7,880.00

15,760.00

1,500.00

1,500.00 $

1,500.00 $

1,500.00

1,500.00

50,000.00

50,000.00 $

50,000.00 $

50,000.00

50,000.00

50,000.00

50,000.00 $

50,000.00 $

50,000.00

50,000.00

$

Total

7,603.00

1,500.00

-

Retree

-

15,760.00

-

Mardi Gras

18,274.00
10,671.00
7,603.00

1,500.00

53,000.00
43,289.00
9,711.00
9,711.00
-

Friends of Gov.
Stone

112,284.00
10,671.00
101,613.00

15,760.00

76,750.00

$

Oaks by the Bay

Playground
Equipment

76,750.00
76,750.00

-

Fund Balance
Change in AP
Move unrestricted cash to cover
expenses above contributions

Fire & Police

Woodfield
Lighting

-

-

-

-

$

-

$

-

$

Unrestricted
Cash
-

236,346.00
10,671.00
225,675.00

101,613.00

124,062.00

225,675.00

58,722.00
49,950.00
8,772.00
16,375.00
13,000.00

211,722.00
101,119.00
110,603.00
212,216.00
20,880.00

29,375.00 $

233,096.00 $

8,087.00
1,167.00
6,920.00
130,982.00
7.45
130,989.45 $

219,809.00
102,286.00
117,523.00
343,198.00
20,880.00
7.45
364,085.45

14,830.00

14,830.00

10,693.00
158.00
6,489.00
4,362.00

25,523.00
158.00
126,906.00
(101,225.00)
262,860.45
(13,000.00)

14,997.00
(14,997.00)

20,000.00
(20,000.00)

5,000.00
(5,000.00)

12,703.00
(12,703.00)

13,525.00
1,305.00

120,417.00
(105,587.00)

(44,481.00)

(14,997.00)

(20,000.00)

(5,000.00)

(12,703.00)

30,680.00
(13,000.00)

127,509.00
(13,000.00)

135,351.45

44,481.00

14,997.00

20,000.00

5,000.00

12,703.00

97,181.00

(97,181.00)

-

$

$

-

-

$

$

-

-

$

$

-

-

$

$

-

-

$

$

17,680.00 $

211,690.00 $

17,680.00 $

249,860.45

(7,880.00)
203,810.00 $

38,170.45 $

(7,880.00)
241,980.45

29.91
92.51
5,450.00
(5,327.58)

29.91
92.51
33,065.00
(32,942.58)
209,037.87
7,880.00

15,450.00
(15,450.00)

-

-

-

12,165.00
(12,165.00)

27,615.00
(27,615.00)

-

(15,450.00)

-

-

-

5,515.00

176,195.00
7,880.00

32,842.87

15,450.00

(15,450.00)

-
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-

-

-

-

5,515.00

-

38,170.45 $

-

15,450.00

-

124,062.00
124,062.00

54,192.00
(54,192.00)

-

Total

199,525.00

17,392.87

-

216,917.87

